JLLiJl±) _/ULIlijjQjI 4a3 0 rillll 
Saudi Fransi Capital 

' <P «JL_Sdl <P j “j *1 



tijJlnJI ^glgujlU ^ngjJI jjjdjJI 

r * r * jujU n v 


Qjj gamJ I jliil 


£fljJ 1 —all <4 US*! ~l, \ * V J—jx. Jj—Lid XY, 0 4 j— uijj P LA'll! I —uijjl Jgj— luJI J —dp c 

idLaall 4 a ifl II Cj ill .4 U 0 \ S., A i. N J ic. Jj Lid XA,Y 4 _i ud_i j aj — (_£jlgkdl dj udl j <I>Ja 

_ml O _tul .L—aj-i Y * J 2 kI jAl 2 k J llo 1 ,A Ja cuj)**i a 1 j J ila 2 ,V JgL\ "ill 

.^mgdl JJj—llI ,j a X 1 1 ,V It 4 a 1 fl 11 O 12 k d a llal llu Ji^All l _yi aaJI CjHj <ldl 


Jj'l 


<"/ * ,A 4 _i—ud_i d— jAHJI —1 4 j— liLill Jjlj— ujALI ^Jjlj—m d^—Cj^g-a j—m^i 0 


J_<I)Ja (JjLfl-a Sj_a \ \ ,V Jj_LLaj 4-fl-il <nll Jfl_ oj ^ 


£"P>> • 

■ LS— S P^ JJ-^Y J— 1 ^P 1 ' 

. 6 j a N A,A J J iLaj ^ m A Jl Jgj? mil 


la£ XY,Y J XY,A Ci^J-suu 4 j— tuLtuAll Aj-dl £-Uaig dg-ldl £-L_Lai ^ J£ {JuJ . 

^ 1 —fljjL J—daiAll —rnAll CjI— adaJI ^ 1 —Lai did d^ .X N , 0 4 _j—up £jAII— uajAil ^ 1 —Lai £.—filj 

j 1 * N Y) 4 _idall ol_adUJ t_j_j_s_aJI d^-dd_“ JJ **^dI 4 _d_ 0 Ca_.’/ i ,A 

i^aaLtUI pLJa^ 4 ^j_ij (WATAN AB/ AY ♦ •) 1 ! 4 : \ U ^Jl 4 ^j_iJlj(SULAIMAN AB 

.Ltlijjl j_^S!l (ATAA AB/ i Y*\ Y) 

(j-a t _ s _ 1 | 4 _iIaijJI 1 _gjIjjLua _tu 4 _iJj_s_aJI 4 _ujJlJI 4 ‘vlaall ,^1 _i 4 _sLLaJI j_ij^g ^j_lo # 

jl aJI ^K* oaLau 4 _i Jj-S uJI t_sLiAl La^ <4 ajLSJI lu^I J* 1 A 1 L-aj_i (Jxa^j _ila N * 

laijJI d*iL^J_tul y _a Li-oj-i J_i-aj 2 t_lll Y 0 * ^<j_ c (_>A-i^ga"i 11 ^_LuaLflJI jl_C. J_aJl-a 4 _-sTi i 

fjjjiLa \ ♦ ^—a j_^al—aJI la—UJI (jkQ I 6 jl 1 ^ (j 12 4 *\ la^aJI _ oj L—a<a ^ la. ^ 'I 

^\lj\ A^a —l^jcA\) .Li-a^gj (J—j-a^j 

4 ijx*^ll Cilkb_uAl 4 _iJjJ«_uJI 4 _uj-*JI 4 ‘Claall Sjl_t 2 * Ci x i~sj I <4 _djj^s*i!l 4 jljaJI Sjljj_I Li-Sg • 

J 11 jl_*-Lc N ^J jL_lLq Y, N _jlJ 5 a i (jgd mil _uJI ^C. Y * Y * jjljj _ai 

N Y 4 jjj-oJI ^ —It. dJ j-i 4 ‘Claall L^ ^LalJ _yJ.j jl jla '\A'\, o) ^ ^jj-al jl jla ^ AY,^ ^—II 
£_A^j& •. j..Ni^ia\\) —ai JdA. 4 j^jjkO^II Ciljj—Ui]| ^ *\ I La ^>J^I d— ojA Lj-dl-C- 

d! (ARAMCO AB/ Y Y Y Y) j_^l J - 4 ^a^_mJI 2 ^j^\ c^-jdJI 4 ^j_<iJ ^ .da Til I ^Jl . 

d^gxLa \ Y,Y d_'Sa."il LgAaljjl^ ^H Li-o^J J_i-ajj <_Lll Y * * iiLua^l L^jllgdjak-a ^JaJS_ lluLau 4 ^j _dJI 

. jjla ^ li. Jj^jI ^j -3 la—UJI ^llj| ^ 1 —fljjl ^Jc. la—sLaj d^ ^—^-j-dl d^J <J—ij-aI ^j -3 (Ja-a^j 

J—J *. j.-N tr\ A\) 

4 _al_atdI 4 _*nfl II ^_a 4 _Lfiliul (MCDCO AB / i N ♦ • ) j_laaTillj f-l_lildl 4 ‘v a 4 dj_d) Ci_*-ig # 

^.LaJI 4 _iLflj ^ ~i-kg Y ♦ N * d_ u 1 ° 6 j "all Sl^j_II CjI _illla-a 4 _ij_ lujJ J_^-dlg Sl^j_LI 4 _iJj-»_tdl 

(jAi.j dj—* 1 ° Y N , A — 11 ^ 4_1 J—lauJI 4 —lsUjI i_j— a-j-aj Sldj—II Cil—liLLa-a (jA ifl ^>"i ^a_j iii—ta. 4 Y • \ 0 

^ Jij ^ V i^) L>^-J O-^ A,l) 

'. a\\) . Y ♦ Y * (jAijI—a N A —9 4 —\ 1 fl II ^—JLluaJI 

—It 4 ^ 1 —Jjl (NGCO AB/ Y * *\ * ) 4 jladl (J<I i-^ll 4 ^J—d) Sjljl^ QJd —la-a ^—uajl c 

^-ijj J_jLc. dJj-i dj ^ —“'ll (j-Ai.j ♦ ,Y 0 ^—9 Jj Y ♦ N ^ 4 _JI_aJI 4 j—udl d^- —dud 1 (_j-o-i&l—to-a 

^\^j\ £__ 9 ^ja '. —ucud\) .‘/Y,Y J—a£. ^1 — *11 J—al^ d— c —udl ^fl—udl 


IF-ilhAil ji^-illl jiiniJI ■••il^jiiill nmiiil 

iaEjJI 

UAf 1 ®) 

Z JUI 

pi 

ASpiJI 

YY 

*/o,Y- 

A,o ^ 

^JdLto — d-dJ^LdlJ 4 -iJj;* mil 4 _uj-*JI 

Y^ 

•/oA- 

IV,oo 

^alJl JiliS - d-iAl ^-klJl 

1 

X 1 , Y - 

W,A* 

pjl«"illg 4 _UjkljU gJaJI 

A 

XYA- 

Y* AI 

d^olAU 1 <'i*dl 

1 

XY,Y- 

A,Y ♦ 

CjJj 4 ^jUuo d^klijua 



(jugfluj JUj Jgiln) oninJI 

. iii i-i JJglii jV^ill ^nmiiilll 

J gljUl iaai 

X ^JlUI 

d^cl pi 

4 ^^JlII 

A* V 

YA ♦,* 

0 0 ,.. 

4_xuaJI d' dj 1 <n 

o A ♦ 

X>A 

> A,AY 

plojj ui^^a 

o A A 

X>A 

o VA* 

^ualjlui^ 

1 AI 

X 1 ,V 

YAA ♦ 

— 4 -j J^jlxuJI Cu^JI 

^ A* 

XY ,1 

AI A * 

aI /n — d \ /n 1 /n^jl I.C.l_LX^JJ d \ 9 /nil 




^giJI iIljI ^ini. jll ^ggnill jiLgo ciSp. 



jAi 3 J '• jA uanW 


QJdguiiill QjJlnJI ^ggiuJI ^ djIjilignJI ibl 


k jj^-o Ho jAUI j^iU) 

AUa-ijJI '/. ^L*JI AjIjj 7. ^jX^axu^JI 7. 


J* 


Pin 


\<\,l 
N V 
YA,A 
YV, E 

> > ,V 

U,o 

r/fe 

YVA 
YA, ♦ 
Yi ,Y 

r/t 

ISA 

Y*,* 

r/t 

N *,♦ 

r/t 

r/t 

> A,i 
YA,V 
N V,^ 

r/t 


YA- Y,o “\A*V .../.jll j j-l l 

A,A— ^ ? Y 1 9 A £ ^ A \ — 4jdlg-aJI d^ g» 1 * 1 1 ^ "j 

•A- 1,0 1,11* <iUaJI 

1,1- Y,Y Y,o 1 o iuuLAl j[gJI 

A,Y- >, \ Y,*Y<\ 2_,IU...I J I1.1...I1 

V,°- *A Y,YY1 4-iiflkdlj iijlajJI CiLoJall 

Y, • Y,*\A ♦ Jidl 

Y,V 1,*\ Y,AYV Ja^l J 1 J 2 ^LJI 

Y,Y- 1,A Y,A‘\Y oUdJI 

Y, A- *A AjAYA j^)ll 

A,l- N,o o,AA- 4ldjUI 

YA Y,o \i\N 

>A- Y, 1 Y,VAY i»j£^l s tul 

YA- Y,- Y,Y ♦ V 4aa^dl 42 UJl 

* ,A- *A YA * * iij^l 

0,1- YA o,o YY dpJI 

1,1- VY Y,o VV J^alll j jlAw.dl 

0,1- N, Y Y,YA^ ^hl\ 

Y, ♦ >,o oAVl c^LoS^I 

1,V- * , 0 - Y,YAY iabdljil^dl 

0 ,*— * A Y,V♦ Y dl^gl.i" n II d 4^15»II d 1 *' *'-^'1 

0A- >,v Y,YM cjIjUaJI jjJajjSjljl 


OJ^) 


ZJil I 




4 ^jA*jVl •■ J,. Sl/~ 4 « 4 \ \ 


LcLcljjI jiSlJI j imSM djLSjiiJI fliTiiiil 


A^pJI 


A-V 
> Y, 1 
V 
N 0 
oY 


X>*,* 
/>*,• 
YA,\ 
YA, A 
YA,\ 


^ AA 1 
Yl,Ao 
>Yo,. . 
0 > ,0 * 


d_idaJI oLa.V-All <_uLiaJI d' '' 111 J^J^dl 
(jj-olill 4ajlaJI 

d 4 a 4 1 * * 4 I I c. 1 l^r. 

4-iAiLflJI 4djdl ^L*jl icg-aak-a 
4il_dJI Cu9g — 4uual_iJJ j^LaJ 


■> 


0 UjUI id Li lie J jil 


^ JalgUI ju^udJ JUj 

*oL*sglll J-j) SjiiU 


l£gi 4 ull jdull ^ujJI jLua 


5 ^LflJI 




d^J^JI 


r/t 

r/t 

f/t 

f/t 

r/t 


*,vv 

♦ ,YY 
*, 11 - 

• ,1 >- 

>,V*\ 


X Y* 

*/> *YY 
*/AY- 
•/A‘V>- M,*- 


YV * ,Y Y-^^JIjdJ o^LoW 

Y ♦ ,1 Y * \ A ^al^JI ^a^JI ^jLoW 
WA- Y♦ NA ylJI^JI ^LoW 

Y * \ A IJI ^ V 


dj-allll edg 

Jil^IlJ v Lu 
Sjl-g^ 


O* CiWijiJN ViH 4 juB l JULS dd -d | d '■ ^ | d 3 ^ d^l '■ J 1^4 fl\\ 

Y • V • ^jla W LS jbukoSlI CUklaj lili^kio 









































JLLul±) _/uluJj.qJI c=.p Q riull 
Saudi Fransi Capital 

*'jV' (J-3 «JL_SJl ^ j “j 0~ 



QjJlnJI ^glgujlU ^ugill jjjfllll 

r ♦ r ♦ jujU n v 


^mItII JglcUl jnhn Jgn jliil g qjlqILeJI jLp .111 


-o J5 £._flxjl O_ jl^. <p|j_iA^> II 4_LAiaJI ( 

j—fdxjl ^ ‘ls—ls— / -^’V j ’/V * v 

<XY,A 4_i_ lloj IxlLAx^x _ lu £_sGjI *4_jxj^j^ll jlj. 

• JljUl ^ XV,Aj XV,V l 


_i pI _xdxJI _14_ldxjadl jlj_tu*i!l cj _alt I 

i £_ o^l a II dljjl _i J _xlij^oj ^^x Jxl Jj Jxlx _lu 

xu^l i- _a.’/o,Y 4_i_ luIj .._cLLu^JI j _1^=».^1 j 


11 j— 

Luj^ij 1_ulaJI jlj_ lu I (j—o J5 Cj_X-SlS^I 1_o^ 


(JxxaJI Jjj —lu £_flxjl <Cj i~* <4 —x^LslLo gi—xlxx ^—*-»j^!l ^xJI —ails. 4x^jx— lu*^!I jlj— lu*JI Ci~ s."j"j41 9 

4-UJ*'-^ II 1--LU £.-2L-IjX (2)-1XX -3 X * ,V 4x-LUXX jjl-)UI -LU £.-flXjl 1-0^ ('/. * ,A 4_>-U1XX 

•Jlpjlu-l* X * , Vj X * , Y l_X- LUXX J—lgJIj (j-° jlj-“»l '- ' *?•'d^ I-XX ♦ , V 4x- LUXX 

J-o J^ Cl—»A Q -A I Jj—i^- <(_)Al—Hxl ^— It pLx5lxJI j —i L$x— iuI-t l 4 —xx»_aUI jlj—udl ^—Aa a Cj—$31 • 

X* ,1 4x_lu1x CjXJ^JI Jj—to £-^.ljS —lc- XI, Yj Z.O, ♦ ,_ J >un aAjJj ^J jlj— ujI 

i_j—luxx ill'j jjl—at jlj —lu I ^ya J5 Cj— a_xdjx 1 a In l X N , N 4_s—mix j——lu £_£lSjI ^ ^3 

.Jl^l^Jt XN.NjX*,! 


<XN, * 4_i_ luIj JjI_luJI _luJI ( yc. Y • Y • j_iLj_i ^^_a ^_tlLuaJI • 

^Lfiujl :4_2_il mil cil iluJI) XY,Y Jj *-oj Jjl jjiII ^1 aJI y a (J_jLaaJI _ilJI (j—^ 1 aLu 

:CjL*-ajlll ia_LUjla ‘Jjl_ luJI ^LaJI (J_jLa-aJI _dJI ,^)t ’/ Y, N ‘Jj'_j-g_uJI X N, Y 

’. j.\ 1^1 a\\^ .(jjl jiiII ^LaJI (j- -0 (JjLaaJI _CJ I < yc. X Y, 2 ^^jL_luJI _djJI X * , A ^Lfljjl 

s Ay^j\ ^ ~s sClj^l 

4-j^Q^ 11 Sj—4—I^~I aJI ^—ijljAaJI (jA jfl -Xl O—^ ^ —to ^ 4__JLaJI Sjljj Ci—lit I # 

CiiLualj .4 ‘iA1—lll]I 1 (j (j -^-1 jlj ( _ s —HJI 4—_JLaJI CjI— iCaJlil 4jLiJj— luI diljj <X° Jj—a-aj Y ♦ Y ♦ —t 

*. jCl^jqW) .1—gJ 4 —i^~i A aJI ixiljj-aJlj J jSYY ^ Sjljj 4__iiljis^ Jlj—ol ^1 (j-t— i/~i 1 

j 

jLxlo £ 0 V ^H Y * Y * j_“ 4 _iL^-1j ^j_^j-aJI CjI jl_a^ll <_3j_ua-aJ Jj_ua*il ^JLa^J ^_£Ujl # 

iYYj^ljU^jjjLiia iU ^XN *,Y5jUj f (^^_Lu JLjjLia 1AV) 

SjLlj ^1_fiUj^l I j_& (j a*\ \ .^1_luJI _aJI ^ya (J_jLa-aJI _dJI J*bl_=>. _ lu JLlj jl_J-Lo 

jLila Y1 A) ^_lij j jl_iXo Y1Y _11^ ^>jl^>xa 4_sl^j ^_a 4 j*\ '< \ 11 Sj_4_1j-j_luJI J jjto 

0 " N “ J^j 

J_J > _9-aj CjI^j_ luj J_J j) a**\ 11 cl^j_dij jJj_Ixll ^_It _a-j 4_jlj ^_l-i j \ 11 ^^_^^<aJI jJ_1x11 lc-1 • 

(jxij^xa _jl mill ^xllS i_u lux dJ jj _ lu Sj-aJ (_)Aj^)tJI Jal <ual (_jx^.lx Sj ta j/~iII _<xi-aJI 

Lo iSj—jliJI jl_a lu I ^a Sjlxj ^1 aj luj ^1 ^ a <A~ \ *il >_j =>-j (Jx^-llJI ^jl s jilxJI i a I d^lj A9Jv3^ 

(^4a^\j £_3 ^jci '. jJ_lojcA\) .j llxjI J J a ^-Lc. _ lSj"i Sail ^ al^j 

^1jlol ^ —4>jJ jl—xia ^ 4—ajJL 4x jLualil 4__jltl 4—aj-i. —Ia| <j—C. (J^jIj-q j 4—iAjLLII t _ s —J J CjI It I # 

.^jl^j—C 4tja~L a j—xC. y jjILaJI s-d—ajJIj Jl—at“JI pl^j—C ^—t jJ (<_£jj_a —lu Jl—J j jl_xLo N , Y) 

(yYxx\j\ J_a\JS \jJ—L ajal\) 


^Lat 4dj dij (£j a^xJI J S1II 4 jjLxaJI 4^j dJI gt oj a fil (jl'j^l J t ^jlj luI” 4 tjA^A CjI It I 

'■ j.\ a\\) .4 Jit Sf-I fl^-J CjLoJls.^ 4 Latvia Jl at I ^_j J fll 1 L^lxaaxljj luI y a iA <_al aJI ( _ > A j-\ II 

(Yxx\j\ j _Ajl 


ipLojtJI 4^j—dJI ^ya Zi\ ^—It jljaJj— lu*^!I ^ya 4jlj</~ill “^ JjLi. Cjxx—lu” 4^j—C Cj^I’jI « 
Jj)a ->• — a j^“JI 4 —1^1^. II 1 (pjv la —a I— al 4tja-^.a j-ax —lux .“I—ax” 4tga-^. a ^ —a pi—Jj^dJI JtxJ 
(^Yxx\j\ J_x\jl •. J,.N i/^a\\) .pi—jj-$fLll J—Lll 4 xxLqjlJI 4^j— ilJI ^—3 id-LaJI 


dojlnJI djIo^Ll pm\ 


j.jalll ^ ‘C j jjai I 4 aU=JI CjLgjJa a Sjlj| i_j "‘v a j Jjtx (jxijl a \ A J alj^aJI pi a_ij*i!l _Jl jJ_uax # 

^lixjl :4dxl —luJI CjI— llxxJl) (jxijl—a ^ Y ^a ^(jllall — lu*aL1 ^1— aJI A fl 1 11 J^j— 

(^ijjj^ ia^l^x\ ^ \v.NiJl '. j J—uajcA\) . (J jajx ^^xlo V, V 


6J—aJLaJI CjI—J^JJI ^—9 4—11 A ill 4—lltj CjI— xJ 1 Aa (jxijl—a N ^ J—al^aJI (jxi—xaaJI J—t —j jJ—uax 
■^—xxJxJx '.jJ—uaxA\) •(‘—2—II Y\ N :4Jxl— luJI CjI— llxxJl) (jxijl—a \ i ^—3 ^—^JllaJI ^jx— lu*aL1 

^qu-^xa^^xN 

^iadl^J 6 j <Vj </ial l ^)La — ml J _ ilij-o _ a j _ jJtxJI (jxijl _ a Y 0 ^ _alj-aJI pi _ a_jji!l _ j jJ _ uax 

^1_aJI fj _a J_xLaaJI _ilJI _t X N ,A ^1_flxjl ^jjxl_ luJI _ilJI) Y * Y * j_‘l^^ 3 _tuJ Sj_^JLaJI 

I^qu \j jxjl '.jj__LtJcA\) .(jxl <iill _CJI J—c. X*,Y (_>Al oVjI i^Jxl—LuJI 


^ziJLlidl JglsUI jnhn Jgj r nmini djIjiLgo ibl 

* jj** 

4xlxxjJI 

Ho jouJI 

7. ^LaJI dxlxx 

^JlUI 

X ^^J-LU^I 

jrdiUI 

x 

Jdtl^.1 


A,Y 

Y1,V- 

> Y,A- 

o, • - 

^,Vo^ 

(DFM) ^xj 

*\,A 

Y£,o- 

^o,Y- 

A,Y- 

Y,YYY 

(ADX) ^xA^xl 

^ A,V 

^ V,A- 

o, • - 

*, < \- 

£,o^^ 

(KSE) cjxjUI 

N Y,“\ 

> A,Y- 

Y,o 


A,oY> 

(QE)>3 

V, Y 

A,\- 

Y, ♦ - 

*,V 

Y,AA • 

(MSM) ^Lat 

<\,<\ 

> £,Y- 

£,♦- 


^,YV^ 

(BSE) 1 

r/t 

YA,N- 

Y * ,Y- 

♦, * 

£Yo 

Ixx-o 4 a A'jal jx^xl. jlj 

: jx^\ 


QJLqJLszJI nmm ill dilljjjugjD ibl 


AxxxjJI 

Ho ^jxuJI 

7 jiUJI 4xljx 

jolUI 

X 

>ixji 

X^ojfJI 



U,A 

\\y- 

A,V- 

V 

Y,oYS 

(S&P 500) l^x^o! 

YY,o 

^ A,Y- 

*\,S- 

VY 

V,YY o 

(NASDAQ 100) Kx^ol 

>o,Y 

Y*\,A- 

>,Y- 

Y,A 

o,Y^ o 

(FTSE100) SjxsJlaJI 4£-UJI 

> 0,0 

YY,o- 

Y,Y- 

Y,Y 

A,^Y^ 

(DAX) LiUt 

\l,0 

YY,Y- 

X,\- 

Y,A 

Y,^^ Y 

(CAC 40) Lou ji 

£,A 

YV, ♦ - 

£,♦- 


Y,YYo 

(MICEX) Lxujj 

> o,. 

YA,>- 

Y,£- 

•,> 

^ V, ♦ ^ Y 

(Nikkei) <jLU\ 

Vo 

>V,o- 

Y,Y- 

♦,<\ 

YY,YA£ 

(HSI) gLxj^ 

^ o,A 

YY,<\- 

o,V 

Y,o- 

^,AVY 

(KOSPI) 4xx^J1 lxjj$ 

^ Y, £ 

A,\- 

Y,V- 

♦ ,Y- 

Y,VA * 

(SHCOMP) ^^xxdl 

>‘\,N 

YA,Y- 

< \,‘\- 

Y,o- 

A,MV 

(NIFTY) JI 4 JI 

N Y,*\ 

Yo,o_ 

<\,V- 

£,A 

V£,*\N V 

(IBOV) Jxjl^JI 

“\,A 

Y £,Y- 

<\,Y- 

N,Y- 

A“\,VVA 

(BIST 100) lx£ jx 

V,*\ 

Xi,\- 

W,A- 

Y,£- 

*\,Y * Y 

(EGX30) jx^ia 

NN,V 

Yo,A- 

V,Y- 

* ,A- 

AYV 

(MSCI) 4x-luIxJI jljxuSn 

> o,A 

Y£,A- 

o,A- 

£,> 

> ,VVY 

(MSCI) ^It 



nmii. jll pIiiiI I jLszjuI o£dJZl 


jrduJI 

7. c j '* " 1 ' 1 

Ho jduJI 

7. ^LaJI 4 jIxj 

jyiil) 

X 

jtjJlxII 

X 



oV,o_ 

01 ,0- 

1 o,N- 

£,£- 

YA,V 

( J^-°^ / J ) f 1^ 

Yo, ♦ - 

Y 1 , * — 

V,o_ 

£,V- 

VV 

(5xjl^a. /•! ,J ) (j^.iiAll jliJI 

NV,Y 

♦,v 

♦,1- 

♦,1 

^ ,0 YA 

(ixsaxjdJ j (^CjjxjI j'ilj j) l_iJ> jJI 

\V,A- 

Y<\,Y- 

1£,Y- 

Y,Y- 

NY,1 

(4 i/i*jj*TJ j ^jixj-ol j*i|jj) 4 iAa II 

Y ♦ ,“\- 

YN,Y- 

1 Y, * - 

* ,Y- 

11 £ 

(iualjdJ/(^ylxjxal j'iljj) (jlidJI 

Y«,V 

M,l- 

0 ,1- 

Y,A- 

o,>Yl 

(6^ / 

Y£,Y- 

N A,V- 

!,♦- 

Y,A- 

^ ,Ao £ 

(d^ / dljJI 

>A,o_ 

1 Y, * — 

£,1- 

. ,0 

>,11Y 

(d^ / Ls^e^ d^) 

N,£- 

> * ,A- 

1, Y- 

♦ , Y 

£11 

(ia>^ / j^jj) £*aJ1 

U,Y- 

11, Y- 

o,l- 

Y,«- 

Y£ £ 

J^J J ) A) HI 

YY,A- 

^A,^- 

1 ,1- 

>,A- 

1 * ,1 

(JAj/^x^oI^j)^! 


\ j,.W\aW 


(j mi Til JjlJj oaoJ dgiiJI Jju pbgJl) ozuloJI jIcujI qcjIId 





1, • Y- 

*»• * 

♦ ,A1 

(j^xxJ) 4x^xja'JI SjxxxaJI clx'JjJI 

A* * 

> ,Y£- 

♦, ♦ Y 

♦ ,A1 

4xJjjuxJI 4xxjxl 1I 35 loo II 

♦ ,YY 

1 ,-1- 

♦, ♦ A 

1,11 

SCxiall 4 xjjxl 1I cljLaJI 

^ ,Y £ 

♦ ,TY- 

♦ ,YA- 

Y,>Y 

CjxjUI 

*,ol 

* ,A ♦ - 

♦ ,Y o- 

^ , £ 0 

>A2 

VM 

* ,oA- 

* > * * 

Y, ♦ A 



Y • Y • ^jU N V ^ US jU^uSlI Jxxd rili^Ca 

j ft / « » l o s ilcJ jij j^_uJ (_pLtl^JI * . Y 

















































Research&Advisorv@FransiCapital.com.sa 

JLLul£ jiJI 

A♦ * NYo <\<m 

www.sfc.sa 


(^sxujiJI A\\W jLSjjLo 4»o ALais <££!j*Ju) JlILul^ ^au ijJJI 2Sj^u 

(N N N o Y—YV) ^_5j vA>. JL± 4_JU>I 3 L>3^ ^ 3 La£. I 4_S 4 _ujj LoJs 4_iJ Us I 3 J? ml I 4 j_l& 4 '•v^o — . ^jju ** ( **» ^ ^-3 sll I J U. I (jjj N * ^ * Y Y \ Y \ V (S^) Uo 3 ^ n\ 

kj^xJliu^dl te±d\- NYYNY- YVYO ^ dilll ^A^Y r^uijJI £jl\ 

\ U YA - YY1 o 1 jjjJI Jjsil^ r^jJI JjIjJI 

+ < m N \ YAY AAAV r^li + < m \ \ YAY AAAA 

www.sfc.sa | A* * > YE YYYY 

3 j-S-U <4_iJ jjljjjJI 4xijjJI 4£LUsl 


QjJgginnJI rili 


II 


oUl^l 4.3^ jLkSl (j-® J-C <4jjjjj^o L^L JO" a ' 4 _£l£LL^s ixiLc j jLu^a 3-® j-ijiUJI I j-4> 3 s Jjlj-ll CjLqj '» 11 . Jails 4-alc. CjLq jl*-a (jJijJl* jjjiLjJI I j-4> jlsA£.| 

CjLqj 1»11j CjULlJI 4.5 j 3^-^' o-® 3^ (_^U s.\(j 3 m~ jl ^jjcuJ~C\ 3^1^ ^jiijiiJI j_s_ajjJI 4^j-Ju ^jli <I jji 3 Sjjl jJI CjIJ^UIj cjL*_a^SJ|j 3 ®' a^ II 4Ja j 3 -® 4Jjo «11 

.*LL=^I 3-® 4_JLik ^1 4_Lol^ j\£. j-ij-ErJl 3 SjjljJI cjLq jlaUsI I j| 4_J^Jp-®-® c$’ 3^-^^ ^aAjjiiJI (S ^^-*-*-31 43-®^^ ^ Lo£ < 4-QsiLU 

3-20 3^-*-*^ (^^ojjilJI j-at-toJI 4^j-uu .4~i \ * a 3jl^ 4 _i^_^_Lo 4_»jLoiu_aj| 4.i.-^-*J, Lilu ^1 1 (j * \ \ 6^£.J 4_JLq 4^jj ^I Lui^£. j^jiuJI I jji jC L»_i 

.43Lijii-a Isl^J J^klLujI ^jC. ^c.Vi.3 Sjl £jC. ^.Ijj-ll 3 a1 S j l^Ld jJ^l® 

3^ . ^jLUL 4juaLLJI 4_ijL o^3 /<i^!I j^ ^j^aLkJI JUI jLiTiC.^11 J&}\ si^-Li 4_1 jUillxul 4.tuLT >3 43-q Ji^C > 'i!j <4 ^qLc CjLqj-L»-® ^.slfl-i j-ij-fiSJI |jjJ> 

L. nt^il ^.u\.-s-l Lo^U-o 0^3^ ^ 4_JUsl 3^ 3 jUaiLtu'^l 3 J. O ^ 3^^ 6jl /To /n^ 3 -® 4_Ul1xuuq 6jl /?u /itl 3j) jLrir> 3^ 3^ ‘— u ' > “ > (_gjl /nl jlj-5 (£) jLLjl 
















